
 

 

Sudal: CS/Reg 30/Outcome/ 2025-26     14th February, 2026 

 
To, 
The General Manager 
Department of Corporate Affairs, 
BSE LIMITED, 
P.J Towers, Dalal Street, 
Mumbai – 400001 
 

Scrip Code: 506003 

Dear Sir / Madam,  

Sub: Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

Meeting Commencement Time:  3.00 P.M.    

Meeting Conclusion Time:  5.30 P.M. 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of Sudal Industries Limited  (“the 
Company”) at their meeting held today i.e. Saturday 14th February, 2026 inter-alia considered and 
approved the following;  

1. Un-audited Financial Results of the Company for the Quarter and Nine Months Ended 31st 
December, 2025 along with the Limited Review Report in accordance with the provisions of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

In this regard, we hereby submit the copy of Un-audited Financial Results of the Company for the 
Quarter and Nine Months Ended 31st December 2025 along with Limited Review Report Issued by 
the Statutory Auditors annexed herewith as Annexure A 

Please take the same on record.  

Thanking you,  
Yours faithfully, 
For SUDAL INDUSTRIES LIMITED 

 

 
Mr. Sudarshan Chokhani  
Managing Director 
DIN: 00243355 
 

Encl: as above 
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LIMITED REVIEW REPORI

To the Board of Directors of
Sud al Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sud al Industries
Limited ("the Company") for the quarter and nine months period ended December 31, 2025. The
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this financial result based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified conclusion:
Attention is drawn to the note no.2 of the attached unaudited financial results for the quarter and nine
months period ended December 31, 2025 in respect of Hon'ble National Company Law Appellate
Tribunal, New Delhi (NCLAT) vide its Order dated July 22, 2024 had set aside the Order of the Hon'ble
National Company Law Tribunal (NCLT) Order dated 10'" August 2023. The Company had hied an
appeal against the aforesaid NCLATOrder before the Hon'ble Supreme Court (SC) who vide their Order
dated October 04, 2024 granted the stay on Order ofNCLAT. After submissions are made by the parties
before the Hon'ble Supreme Court, necessary Order will be passed in due course of the time.

Being legal matter andpresently sub-judice, we are unable to comment on the impact on the net profit/
(loss) for the quarter and nine months period ended December 31, 2025, liabilities and other equity as
at December 31, 2025.

4.

5.

Material Uncertainty related to Going Concern
Attention is also drawn to para 3 "Basis for Qualified conclusion" above and note no.2 of the attached
unaudited financial results for the quarter and nine months period ended December 31, 2025, the Going
concern assumption is presently dependent on the outcome of the aforesaid appeal. Being a legal matter
and presently sub-judice, we are unable to comment on the impact on the net profit/ (loss) for the quarter
and nine months period ended December 31, 2025, liabilities and other equity as at December 31, 2025.

As explained, the management, based on expert legal opinion, is hopeful of a positive outcome of the
aforesaid appeal and therefore, the Management considers it as appropriate to prepare these financial
results on a going concern basis.

Based on our review, conducted as above, except for the possible effects ofwhat is stated in paragraph
3 above which can not be quantified presently, nothing has come to our attention that causes us to
believe that the'accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Mumbai
Date: February 14, 2026

For Bagaria and CO. LLP
Chartered Acco
Firm Registrati o.

Vinay Somani
Partner
Membership No. 143503
UDIN:26143503LCFHVM3361
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For and on behalf of the Board
For Sud al Industries Limited

Macs :Mumbai
Day : Fehruuy 14, 2028
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