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To,

The General Manager
Department of Corporate Affairs,
BSE LIMITED,

P.J Towers, Dalal Street,

Mumbai - 400001

Scrip Code: 506003
Dear Sir/ Madam,

Sub: Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™)

Meeting Commencement Time: 3.00 P.M.

Meeting Conclusion Time: 5.30 P.M.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of Sudal Industries Limited (“the
Company”) at their meeting held today i.e. Saturday 14" February, 2026 inter-alia considered and
approved the following;

1. Un-audited Financial Results of the Company for the Quarter and Nine Months Ended 31%t
December, 2025 along with the Limited Review Report in accordance with the provisions of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In this regard, we hereby submit the copy of Un-audited Financial Results of the Company for the
Quarter and Nine Months Ended 31t December 2025 along with Limited Review Report Issued by
the Statutory Auditors annexed herewith as Annexure A

Please take the same on record.

Thanking you,
Yours faithfully,
For SUDAL INDUSTRIES LIMITED

SUDARSHAN Digitally signed by

SUDARSHAN SHRIRAM

SHRIRAM CHOKHANI
Date: 2026.02.14 17:33:15

CHOKHANI +05'30°

Mr. Sudarshan Chokhani
Managing Director
DIN: 00243355

Encl: as above
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701, Stanford, +91 (22) 62505600
L L P Junction of S. V.Road & bagariaco.com
Barfiwala Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sudal Industries
Limited (“the Company”) for the quarter and nine months period ended December 31, 2025. The
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this financial result based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified conclusion:

Attention is drawn to the note no.2 of the attached unaudited financial results for the quarter and nine
months period ended December 31, 2025 in respect of Hon'ble National Company Law Appellate
Tribunal, New Delhi (NCLAT) vide its Order dated July 22, 2024 had set aside the Order of the Hon’ble
National Company Law Tribunal (NCLT) Order dated 10t August 2023. The Company had filed an
appeal against the aforesaid NCLAT Order before the Hon’ble Supreme Court (SC) who vide their Order
dated October 04, 2024 granted the stay on Order of NCLAT. After submissions are made by the parties
before the Hon’ble Supreme Court, necessary Order will be passed in due course of the time.

Being legal matter and presently sub-judice, we are unable to comment on the impact on the net profit/
(loss) for the quarter and nine months period ended December 31, 2025, liabilities and other equily as
at December 31, 2025.

4. Material Uncertainty related to Going Concern
Attention is also drawn to para 3 “Basis for Qualified conclusion” above and note no.2 of the attached
unaudited financial results for the quarter and nine months period ended December 31, 2025, the Going
concern assumption is presently dependent on the outcome of the aforesaid appeal. Being a legal matter
and presently sub-judice, we are unable to comment on the impact on the net profit/ (loss) for the quarter
and nine months period ended December 31, 2025, liabilities and other equity as at December 31, 2025.

As explained, the management, based on expert legal opinion, is hopeful of a positive outcome of the
aforesaid appeal and therefore, the Management considers it as appropriate to prepare these financial
results on a going concern basis.

5. Based on our review, conducted as above, except for the possible effects of what is stated in paragraph
3 above which can not be quantified presently, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Bagaria and CO. LLP
Chartered Accoyptants
Firm Registratioh|No.

[

Vinay Somani

Partner
Piace: Mumbai Membership No. 143503
Date: February 14, 2026 UDIN:26143503LCFHVM3361

Bagaria & Co LLP
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Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2025

Rs in Lakhs
7 Cuiarter Ended ’ Mine Monthe Ended Yesr Ended
N Decamber 31, Saptembor Dacamber 31, | December 31, | Decenshar 31, X
ranicdiare 2025 30,2025 | 2024 | 2028 7024 | March31.2025
Unaudited | Unaudited Unaudited 1 Unaudited Unaudited Audited
Income B 1
Revenya from Operations 453828 4 496 98 404801 13,205 25 11,062.01 1547488
Qther income D B 950 1043 s L 28.00 3342
Total income 4,548.78 4,507.41 405537 13232901 1100001/ 15,508,311
s . e
Cost of matenals consumad 3.610.83 371815 3.002.08 1066241 B 52120} 1213207
?:;lges in invetones of finished goods work-in-progress and Stock-in @71) 93 94_;' 6175 (31.84) (45.06) (256 83)
Employee Benefils Expense 14828 133.78 | 140 41 414 69 424 72 583 06
Fmnance Costs 7221 62 41 | 19574 200 01 34550 308.71
Depreciation and Amortization Expense BOEZ 13965 | 54 20 257 97 14656 20855 {
Other Expenses P ABB 74 A95 AT | 453 86 1,409 31 1331 08 1787 42 |
Total Expenses e 4361.96) 4456582  4,017.07 1291255 ] 1072710 1474038
Profit before exceptionafifem ; ; 196.83 T e 3830 320.35 362,81 1 767.83
Exceptional items- Income { {Expenses] e 4 A= -1 - : N
Proftbefors Tax 196.83 51.87 38.30 | 320.35 362.91 767.83
Tax Expensa Kcredit) . ,
Current Tax 7400 1800 10.00 114.00 92.00 | 13900
Defarred Tax 31085 (1730 . 22y 3548
| Tex expense for easer years BB 76 {14.00) 3287 5476 3287 3267
Total tax expense-net B 453.61 gasn] 4267|4703 124.67 | 198.15
Profiti{l.oss) for the period (256.78) 65.24 14,37 (150.68) 238.24 | 569.78
OTHER COMPREHENSIVE INCOMENLDSS)
hems that will not be reclassified subsequently to Prafit or loss
Gaindioss] on Re-measurement of net defined benefit plana - - {11 76}
Tax unpact on above - - - 295
Total Dther Comprehensive incomed(Loss) - " . . . {8.80)
TOTAL COMPREHENSIVE INCOME{LOSS) FOR THE PERIOD {256.78) 55,24 14,37} {150,681 238,24 55098
Equity ;
Equ.::ry share captal {Face Value of R 10 each fully paid up) %8 78 836 78 836 78 B3G 7H B36 7 836 78
Other Equty excluding sevaluation resarve as per the laltest audded !
batance .:f:gei A s , , pe _ m o 1,649.93
Earnings per equity share of the face va'ue of Rs.10 each S/ & \
e r— ; - - e - \ .
‘E:: :a & ;;);iuted from pontinuing operations after exceptionat item (Rs) (N é MUNE@ 078 q};\q a0 285 | 68"
o A - \;\ v _—‘H
DACCO’r / . AR,
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SUDAL INDLISTRIES LIMITED- Unaudited financial results for the Quarter and Mine Months Ended December 31, 2026

NOTES

The shove financial results ware reviewed by ne Audit Commuttee and approved by the Board of Directors in 1h tive meetng held on Fetruary 14 2026 The statutory
audiors of the Company have cared aut imited review of inancia results for the quanar and nine monihs andad Dece 1 2025 i terms of Regulations 33 of SEBI {Listng and
Order Disciosure Requirements) Reguiation 3015 and have ssusd (o repons with & moddied apingn on the above unaudited inancial results and necessary management response
has heen giver 1n aote 2 below with respect to qualification n the auditors repert

In the matter of appeal fles by one of e unsecuted finanual Creditor of the Campany. Hon ble Nationzt Company Law Appeiiaie Tribunal, New Dethi (NCLAT) vide (s Order dated 22
July, 2024 has =ot aside the Company's Prapgckage Insalvency Resolution Plan (FIRF) approved by Hon'ble Nationa! Company Law Tribunal (MCLT Order) Mumbai vide Grder dated
August 10, 2023 The Company has filed an appeal aganst the aforessd Order before Hon'ble Supreme Court who vide therr Order daled October 4, 2024 granted a stay o0 the NCLAT
Cirder. The Company has implemantad the PIRF as per the sirections of the NCLT Orger dated August 10 2023

Pursuan! to the NCLT Order the Company had pad fully to the secured and unsecured financial creditors and written back labiities of Rs 12 540 7 fakhs in respect of securad and
unsecured creditors duting the quarter ended September 30, 2023 as per tarms of aforesaid Order

Considerng he above and based on the expert legal opinicn. the managerment believas favourable outcome of appeal pefare Horble Supreme Court and therefore, itis appeopriaie o
prepare thase financial results on 2 gong concern basis

A terms of requirement of IND AS 108 the Operations of the Company relate 1o only one segment viz Manufaciuring of Aluminium Extrusions and down streanm/ value added products.

Pursuant fo the notification of the substantive provisions of the New Labour Coles effective November 21, 2025, the Company has evaluated the impact of incremental abligations in
respect of its employees. Based on the exsting wage structure, which is aligned with the New Labour Codes, there Is no material impact on these firancial results.
The Impact, If ary, arising from the remaring rules and State-level regulations will be assessed and recognised as and when the same become applicable.

Fiaures for the previous penods have been fegrouped. whelaver necessary to conform to the current period's class fication

Far and on behalf of the Board
For Sudal industries Limited

Place Mumbai

For SUDAL INDUSTRIES LIMITED
Date : Fobruary 14, 2026 7
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Mukesh Ashar
Whola-time Direclor
DIN:06929024
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